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and technological progress. If we want greater equality, they argue, we have to sacrifice growth. This is simply
not true. American inequality is the result of misguided structural rules that actually constrict economic
growth. We have stripped away worker protections and family support systems, created a tax system that
rewards short-term gains over long-term investment, offered a de facto public safety net to too-big-to-fail
financial institutions, and chosen monetary and fiscal policies that promote wealth over full employment.
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