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for the year 1920 were paid out at prices directly fixed by the
government. The balance of the materials and supplies used
during the year 1920 were purchased by the carriers at prices
(.’D_’) DOWNLOAD PDF fixed by general market conditions, beyond their power to
control, and which cost another 15 cts. out of every dollar

expended. In short, prices fixed by the government and by
market conditions cover 97.5 cts. out of every dollar of operating
expenses for the calendar year 1920. This analysis, | believe,
makes clear the very narrow limits within which efficiency of
management might be used to control the remaining 2.5 per
cent of the operating expenses, including transportation costs,
and | think establishes the fact that by far the largest
contributing cause to the abnormal amount of operating
expenses for 1920 is the cost of labor. The Future Now, as to the...
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Extensive manual for pdf fanatics. This can be for all who statte there was not a well worth looking at. | am pleased to
tell you that this is basically the very best pdf i have go through inside my individual existence and might be he finest
ebook for at any time.

-- Dorian Roob

Completely essential read through book. It normally is not going to charge an excessive amount of. | found out this
book from my dad and i advised this pdf to find out.
-- Madelyn Douglas
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